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Even with the slowing economy over the last six months, the St. Louis industrial
market remains strong. We are continuing to see strong demand with limited
supply throughout the market. Vacancies in the metro area have remained steady
with only a slight decrease below the 10-year average as of 3Q22 with a rate of
3.0%.

Leasing continued to show strength throughout the last year with rent growth
increasing nearly 10% with the average market rent close to $7.00/SF. Several
noteworthy leases were inked in 3Q22 including Geodis and IMC Outdoor leasing
nearly 400,000 SF each at Gateway Commerce Center Drive.

From a sales perspective, the average price per square foot has increased to
$72.00/SF with close to 500 deals closed in the past year. That price has soared,
rising by more than 10% over 2021, yet that price is a large discount relative to
the United States average. Market cap rates have dropped since last year,
reporting the lowest cap rates seen in Saint Louis during the past five years. The
cap rates are structurally higher here than those across the country. With rising
interest rates, it will be interesting to see what the impact is on Cap Rates.

Source: CoStar

The NAI DESCO Industrial Brokerage Group

Corbin Cox
Associate

Alex Beck
Associate
314-994-4093

Michelle Miller
Principal
314-994-4944

Associate

The information contained herein has been given to us by the owner of the property or other sources we deem reliable.
We have no reason to doubt its accuracy, but we do not guarantee it. All information should be verified prior to lease or

purchase.

314-994-2326

Brian Schnuck

314-994-2321

Tim Cribbin
Associate
314-994-4448

Noel Fehr, CCIM
Vice President
314-994-4953

Meghan Donovan
Associate
314-994-2320

Dan Hayes
Vice President
314-994-4068

Bob Staniforth, SIOR
Vice President
314-994-4800

Reilly Sheahan
Associate
314-994-4957

John Sheahan, SIOR
Principal
314-994-4176

Peter Sheahan
Principal
314-994-4081

8112 Maryland Ave, Suite 300 | St. Louis MO 63105
314 994 4444 | info@naidesco.com | naidesco.com

ZIeel [ndustrial Report

Fall 2022 | Featured Listings

Recent Transactions

Noel Fehr represented 54 Weldon,
LLC in the lease of a 32,000 SF
industrial space at 54 Weldon
Parkway in Maryland Heights

Meghan Donovan and Bill
Barnes represented Marietta
Properties, LLC in the sale of
19,074 SF of industrial space at 40
N. Rock Hill Road in Webster
Groves

Tim Cribbin and John Sheahan
represented Foster Acquisition
Corporation in the lease of a
28,644 SF of industrial space at
4329 Green Ash Drive in Earth City

Michelle Miller and Tony Salerno
represented Miniature Holdings,
LLC in the sale of a 53,500 SF
industrial building at 9610
Continental Industrial Drive in St.
Louis

John Sheahan represented
Golden Funds I, LLC in the sale of
a 17,280 SF industrial building at
4605 World Parkway Circle in
Berkeley, MO

Noel Fehr and Tim Cribbin
represented Quest Graphics, LLC
in the lease of a 30,000 SF
industrial space at 2320 Schuetz
Road in Maryland Heights

Alex Beck, Michelle Miller and
Dan Hayes represented
ILCARRICOTWO, LLC in the sale
of a 40,800 SF industrial building
at 2325 Benton Road in Mount
Vernon, IL

John Sheahan & Bill Barnes
represented D&D Distributors,
LLLP in the sale of a 135,419 SF
industrial building.at 2340 Millpark
Dr. & 1 MillparkCt. in Maryland
Heights, MO

6800 Odell Street, St. Louis, MO
SUBMARKET St. Louis City

SIZE 17,055 SF

SALE PRICE $690,000

CONTACT Tim Cribbin 314-994-4448

Office/warehouse building on 0.62 acres, +/- 1,800 sf office finish (5 offices), 13’-5” clear ceiling
height, 3 docks, 3 phase power, zoned J Industrial District in the City of St. Louis.

527 & 535 Trade Center Blvd., Chesterfield, MO

SUBMARKET West County

SIZE 40,300 SF

SALE PRICE Contact Broker

LEASE RATE $10.75 PSF, NNN
CONTACT Noel Fehr 314-994-4953

Manufacturing building on 3.36 acres, +/- 10,000 sf finished area, 100% HVAC, 19’ clear ceilings,
1200 amp service, 1-5 ton crane, 5 docks, 1 ramped drive-in door, new roof October 2020.

SUBMARKET

12901 Enterprise Way, Bridgeton, MO

North County

SIZE

54,034 SF

SALE PRICE
LEASE RATE

Contact Broker
Contact Broker

CONTACT

Brian Schnuck 314-994-2321

8 bay truck maintenance facility, 5 drive through bays, 1 drive through truck and trailer wash, 1
drive in lube/service pit, exhaust containment system, break/fitness facilities.

N Yy

5757 Manchester Road, St. Louis, MO

SUBMARKET St. Louis City
SIZE 25,846 SF
SALE PRICE $2,150,000

CONTACT

Michelle Miller 314-994-4944
Meghan Donovan 314-994-2320

24,846 sf office/warehouse building on 1 ac, 10% office finish, 20,785 sf warehouse with 40+/-%
air conditioned, 2 drive-in doors, 1 dock with leveler, +/-5,000 sf fenced outside storage.

3636 Tree Court Industrial Boulevard, St. Louis, MO

SUBMARKET St. Louis County (unincorporated)
SIZE 59,400 SF

SALE PRICE $2,600,000

LEASE RATE $3.75 PSF, NNN

CONTACT John Sheahan 314-994-4176

Michelle Miller 314-994-4944

9,360 sf office, 17°67-18’6” clear ceiling, 12 docks, 1 side loading door, 3 phase electric, fully wet
sprinklered, ample parking, 2.55 acre site.

The information contained herein has been given to us by the owner of the property or other sources we deem reliable.
We have no reason to doubt its accuracy, but we do not guarantee it. All information should be verified prior to lease or
purchase.
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